
Why ZHOG?

We seize opportunities in the US fixed-income 
markets to maximize total return.
ZHOG provides you convenient and efficient exposure to a portfolio that 
identifies undervalued sectors and securities and holds positions for as long as 
they hold relative value. ZHOG is unencumbered by sector or duration limitations; 
it harnesses decades of industry expertise to “go anywhere” within the US fixed-
income space.

Fund Objective
The Opportunistic Income Fund is an actively managed exchange-traded fund 
designed to provide investors with attractive income opportunities while limiting 
duration and maintaining an investment-grade credit quality. The strategy 
employs a top-down macroeconomic approach to optimize duration exposure 
and sector allocation. Following the top-down analysis, the portfolio undergoes a 
bottom-up security selection process focused on optimizing yield and risk-
adjusted returns. The dynamic, multi-sector fund will adjust portfolio positioning 
to capitalize on relative value opportunities as it seeks to deliver consistent 
income while mitigating downside risk in changing market environments.

Fact Sheet as of 9/30/2025

Fund Details

Ticker ZHOG

Exchange Nasdaq

CUSIP 74933W445

Nav Symbol XFIX.NV

Inception Date September 6, 2023

Expense Ratio 0.40%

Portfolio Characteristics

Number of Holdings 58

Average Price $100.21

Yield to Worst 5.51%

30-Day SEC Yield*  5.16%

Average Maturity 4.0 Years

Coupon 5.47%

Effective Duration 3.4

Average Credit Quality BBB

Performance YTD 1-Month 3-Month 6-Month 1-Year Since Inception

ZHOG NAV 4.79% 0.78% 2.13% 3.49% 3.48% 7.61%

ZHOG MKT 4.82% 0.85% 2.14% 3.48% 3.49% 7.69%

Bloomberg Short-Term U.S. Aggregate 
Bond Index

4.95% 0.26% 1.20% 2.51% 6.21% 14.10%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal 
value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original cost and current 
performance may be lower or higher than the performance quoted. Short term performance, in particular, is not a good indication of the fund’s future 
performance, and an investment should not be made based solely on returns. Market price is the price at which shares in the ETF can be bought or sold 
on the exchanges during trading hours, while the net asset value (NAV) represents the value of each share’s portion of the fund’s underlying assets and 
cash at the end of the trading day.

Premium (Discount) to NAV

Average # of Days Premium # of Days Discount

0.140 % 64 0

This is an average premium / discount over the 07/01/2025 - 09/30/2025 period.

*The 30-Day SEC Yield represents net investment income earned by the Fund over the trailing 30-Day period ended 9/30/2025, expressed as an annual 
percentage rate based on the Fund’s share price at the end of the 30-Day period.
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Top 10 Holdings

Name Weightings
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Sempra 3.07%

Antares Holdings 2.97%

Blackstone Secured Lend 2.80%

Nationwide Financial Ser 2.79%

Expand Energy Corp 2.75%

Ricoh Usa Inc 2.67%

CVS Pass-Through Trust 2.27%

Holdings are subject to change without notice.
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Mortgage 21.0%

High Yield Bond ETF 13.5%

Energy 8.1%

Technology 7.0%

Finance Companies 6.7%

School District 6.4%

Non Agency CMBS 4.5%

Other ABS 4.2%

Consumer Non-Cyclical 4.0%

Agency Fixed Rate 3.6%

Home Equity 3.1%

Natural Gas 3.1%

Insurance 2.8%

Auto Loan 2.7%

Consumer Cyclical 2.2%

Banking 2.0%

Basic Industry 1.3%

Transportation 1.3%

Intermediate Treasury ETF 1.2%

Short Treasury ETF 0.7%

REITs 0.4%

Cash 0.1%

Ultra-Short TIPS ETF 0.1%

Industry Allocation         

About F/m Investments

F/m Investments is a $18 billion multi-boutique investment firm providing 
diversified investment strategies to advisors and institutional investors 
across asset classes, markets, and styles.



We believe that putting long-tenured, experienced investment teams in an environment that 
encourages collaboration is critical to producing the results our clients demand.

Visit fminvest.com to learn more

Disclosures

Investors should consider the investment objectives, risks, charges and expenses carefully before investing. This material must be preceded or 
accompanied by a prospectus (https://www.fminvest.com/wp-content/uploads/documents/etfs/XFIX/XFIX-Prospectus.pdf). Read the prospectus or 
summary prospectus carefully before investing.  

As with all ETFs, Shares may be bought and sold in the secondary market at market prices. Interest rate risk is the risk of losses attributable to changes in 
interest rates. In general, if prevailing interest rates rise, the values of debt instruments tend to fall, and if interest rates fall, the values of debt 
instruments tend to rise.  

Fund Risks:

Fixed-Income Market Risk. The market value of a fixed-income security may decline due to general market conditions that are not specifically related to 
a particular issuer, such as real or perceived adverse economic conditions, changes in the outlook for corporate earnings, changes in interest or currency 
rates or adverse investor sentiment generally.



Interest Rate Risk. Interest rate risk is the risk of losses attributable to changes in interest rates. In general, if prevailing interest rates rise, the values of 
debt instruments tend to fall, and if interest rates fall, the values of debt instruments tend to rise.



Mortgage and Asset-Backed Securities Risk. The Fund may invest in mortgage- and asset-backed securities, which represent “pools” of mortgages or 
other assets, including consumer loans or receivables held in trust.  In a period of rising interest rates, these securities may exhibit additional volatility.



Preferred Stock Risk. A preferred stock may decline in price, or fail to pay dividends when expected, because the issuer experiences a decline in its 
financial status.



Derivatives Risk. A derivative is an instrument with a value based on the performance of an underlying currency, security, index or other reference asset. 
The use of derivatives involves risks different from, or greater than, the risks associated with investing in more traditional investments. Derivatives involve 
costs, may create leverage, and may be illiquid, volatile, and difficult to value. 




The Bloomberg Short-Term U.S. Aggregate Bond Index which includes bonds with remaining effective maturities between one and five years. Provided 
by Bloomberg Index Services Limited, the Index is a subset of the Bloomberg U.S. Aggregate Index which consists of U.S. dollar denominated investment-
grade taxable bonds.  

Investments involve risk. Principal loss is possible.  

Distributed by Quasar Distributors, LLC
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