
ZMUN
F/m Ultrashort Tax-Free Municipal ETF
Seeking Income Without Compromise

Why Invest in ZMUN?

1. Tax-Free Yield Advantage: Seeks to provide enhanced income that is federally 
tax-exempt, with a focus on currently callable municipal bonds.

2. Low Duration, High Quality: Tracks an index with investment grade municipal 
bonds and duration of less than one year, keeping interest rate sensitivity 
limited.

3. Short Municipals Made ETF Easy: Income generation, principal stability, and 
liquidity in a transparent, low-cost ETF wrapper.

Investment Summary

Fund Details As of 12/31/2025

ZMUN

74933W163

NASDAQ

9/30/2025

100

0.30%

13.01M

260,000

50.05

2.52%

0.07

0.04

4.55%

50.09

Monthly

4.26%

3.52%

0.08 Years

3.88%

Features

Direct Access (Possibly Callable Bond 
Access)

Tax-Free Yield Advantage Ultrashort Duration

Monthly Cashflow​ Tax Efficient Flexibility

F/m Investments
www.fminvest.com

www.fminvest.com/Linkedin

Contact Details

Retail clients should reach out to your financial advisor.

For our intermediary and institutional teams call (800) 893-1251 or 
contact your dedicated relationship manager.

1 The Fund expects to declare and pay distributions, if any, monthly, however it may declare and pay distributions more or less frequently

https://fminvest.com
https://www.fminvest.com/Linkedin


Quarter-End Performance As of 12/31/2025 fminvest.com/etfs/zmun for most recent performance

YTD 1-Month 3-Month 6-Month 1-Year 3-Year Since Inception

ZMUN NAV -.-% 0.34% 0.82% -.-% -.-% -.-% 0.81%

ZMUN MKT -.-% 0.32% 0.73% -.-% -.-% -.-% 0.87%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an 
investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or 
higher than the performance quoted. Short term performance, in particular, is not a good indication of the fund’s future performance, and an investment should not be 
made based solely on returns. 



Market price is the price at which shares in the ETF can be bought or sold on the exchanges during trading hours, while the net asset value (NAV) represents the value of 
each share’s portion of the fund’s underlying assets and cash at the end of the trading day.

Credit Quality
38.83%

8.82%

0.79%

51.56%

AAA AA A NR

Sectors
41.95%

2.91%

55.14%

Revenue General Obligation Cash

Maturity Table

0-1 Years 77.36%

1-3 Years 22.64%

3-5 Years 0

5-7 Years 0

7-10 Years 0

Use Case

Income-Focused Allocation Portfolio Stabilizer Tax-Efficient Cash Alternative

About F/m Investments

F/m Investments, founded in 2018, is an independent asset management 
firm and a recognized innovator in exchange-traded funds (ETFs). The 
Firm offers a growing suite of ETFs, as well as mutual funds and 
separately managed account strategies, designed to meet the evolving 
needs of financial advisors, institutions, and individual investors.

Visit fminvest.com for more information

https://fminvest.com/zmun
https://fminvest.com
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